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GAMBLING AWARENESS TRUST

(A Company Limited by Guarantee, not having a share capital)

  
DIRECTORS' REPORT

FOR THE YEAR ENDED 31 DECEMBER 2021

The Directors present their annual report and audited financial statements for the year ended 31 December
2021.

This set of financial statements is prepared by Gambling Awareness Trust in accordance with accounting
standards issued by the Financial Reporting Council, including FRS 102 “the Financial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS102”) as modified by the Statement of Recommended
Practice “Accounting and Reporting by Charities” "SORP" effective 1 January 2019.

REFERENCE AND ADMINISTRATIVE DETAILS

The organisation is a charitable company with a registered office at  IFSC, 25-28 North Wall Quay, Dublin 1. The
Charity trades under the name Gambling Awareness Trust. The company registered number is 605821 and the
charity registration number and CHY numbers are 20152260 and 22206 respectively.

The Charity has been granted charitable tax status under Sections 207 and 208 of the Taxes Consolidation Act
1997.

DIRECTORS AND SECRETARY

The names of persons who at any time during the financial year and since the year end unless otherwise stated
were Directors of the Charity are as follows:

Thomas Hayes, Chairperson
William J. Collins, Director 
John Forde, Director
Kathleen Lynch, Director
Gillian Hussey, Director (resigned 1 June 2021)
Riona Graham, Director

William J. Collins held the position of company secretary for the duration of the financial year.

PRINCIPAL ACTIVITIES AND OBJECTIVES

i. Principal Activity

Gambling Awareness Trust aims to establish and operate a charitable fund to provide grant aid to organisations
delivering treatment services, initiatives and supports, research, education and awareness of harmful gambling
and gambling disorder with the purpose of ensuring the availability and accessibility of said services to affected
individuals, their families and the wider community and to effectively carry out all administrative activities in
relation to same.
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GAMBLING AWARENESS TRUST

(A Company Limited by Guarantee, not having a share capital)

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

PRINCIPAL ACTIVITIES AND OBJECTIVES (continued)

ii. Principal Objectives 

The mains objectives of the Charity are:

  •   Ensure approved, professional, and skilled service providers have access to adequate funding to provide 
      supports including addiction counselling, education and gambling awareness services in Ireland.

  •   Invest in comprehensive research in the area of problem gambling and gambling addiction that makes a     
      positive and practical difference to reducing gambling-related harms in Ireland, including an Irish Gambling 
      Prevalence report.

  •   Invest in education, prevention and the most effective interventions to reduce gambling-related harms within 
      the resources available.

  •   Ensure Gambling Awareness Trust operates to the highest Governance standards.

  •   Provide information and advice about the nature of gambling, the risks associated and where to go for help 
      if needed through the promotion of our www.GamblingCare.ie website.

  •   Raise awareness and increase the availability of problem gambling service providers.

BUSINESS REVIEW AND FINANCIAL RESULTS

The financial results for the year ended 31 December 2021 are outlined in the Statement of Financial Activities,
the Balance Sheet, the Statement of Cash Flows and are further explained in the notes to the financial
statements including a summary of significant accounting policies set out in Note 1.

During the year ended 31 December 2021, Gambling Awareness Trust recorded a surplus of €161,622 (2020:
€361,826).

Income for the financial year was €1,001,500 (2020: €905,000) which is derived from donations.

Expenditure levels for the financial year were €839,878 (2020: €543,174). Expenditure includes all direct
expenditure associated with the provision of Gambling Awareness Trust's services and the necessary support
costs, including wages and salaries.

At 31 December 2021, the Charity has assets of €1,220,907 (2020: €1,034,650) and liabilities of €30,504 (2020:
€5,869). Gambling Awareness Trust is in a positive asset position at the balance sheet date.

At 31 December 2021, the Charity held total unrestricted funds of €1,190,403 (2020: €1,028,781). The
movement in funds during the year was the surplus of €161,622 as reported in the Statement of Financial
Activities.

Financial support was provided to the following organisations in 2021 for the provision of services for
those affected by harmful gambling:

HelpLink Mental Health Service
Helplink Mental Health operates a free, national gambling addiction counselling service, 7 days a week and out-
of-hours: online or by phone. Furthermore, they provide weekly aftercare groups for clients who have completed
their one-to-one counselling sessions. This service is provided by experienced and qualified addiction
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GAMBLING AWARENESS TRUST

(A Company Limited by Guarantee, not having a share capital)

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

counsellors for young people (aged 16 to 18 yrs.) and adults alike.

Dunlewey Addiction Service
Dunlewey Addiction Services was founded in 1987 and has become a specialist organisation in the provision of
counselling, training, and support services in the field of addiction. Dunlewey operate a free, confidential helpline
service 365 days per year from 9.00am - 11.00pm. for individuals affected by their own or a family member’s
problem gambling issues.

Cuan Mhuire
Cuan Mhuire is the largest provider of addiction treatment services in Ireland. In 2019, in response to the
escalation in gambling related cases and harm, a “gambling specific” treatment programme opened at Cuan
Mhuire, Athy in partnership with Gambling Awareness Trust. The provision of the residential service provides
recovery opportunities to individuals and their affected others.

Together Razem Group
Together-Razem is a migrant led organization which provides support services to the Polish and Eastern
European migrants in Ireland. Based in Cork and established in 2006 this charity provides a national service to
promote integration and equality, reduce marginalization, and to improve the quality of life of the Eastern
European migrants.

Walkinstown Greenhills Resource Centre
Walkinstown Greenhills Resource Centre provides a low cost, comprehensive, community-based one-to-one
support service to anyone affected by gambling harms. This support is provided by professional Counsellors and
Psychotherapists and is confidential and non-judgemental. The service aims to intervene to provide the person
affected by harmful gambling with the necessary supports to promote resilience and maintain well-being
regardless of social or emotional background. Anyone concerned about a person’s gambling can make a referral
to the service.

National Problem Gambling Support Service
Gambling Awareness Trust collaborated with the National Forum of Family Resource Centres in 2021 to
establish a three-year pilot National Support Service. The service is provided through 21 Family Resource
Centres across the country. This initiative was based on the findings of the Maynooth Report ‘Gambling Trends,
Harms and Responses: Ireland in an International Context’ and aims to ensure accessible, affordable supports
are available in urban and rural centres across Ireland. Family Resource Centres are managed by local voluntary
management committees, trained to identify individual needs, and develop needs-led responses. They are
participative and empowering organisations that provide a range of universal and targeted services and
development opportunities that address the needs of families, including counselling and support to individuals,
families and groups impacted by problem gambling.

In addition, financial support was provided for the following educational programmes in 2021:

Cuan Mhuire / MTU
A collaboration between Cuan Mhuire and Munster Technological University resulted in the design and
development of a bespoke Level 8 CPD Diploma in Responding to Problem Gambling. 

Tabor Group / UCC
A collaboration between Tabor Group and University College Cork saw the introduction of the first Level 8 CPD
Diploma in Understanding Problem Gambling, Harmful Gambling and Gambling Disorders. 

Financial Support for Awareness Campaigns in 2021

Gambling Awareness Trust invested in a broad communications strategy in 2021 across a number of platforms;
TV, Radio, and social media, to raise awareness of the supports available to anyone affected by harmful
gambling. The development of our support website gamblingcare.ie in conjunction with our awareness
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GAMBLING AWARENESS TRUST

(A Company Limited by Guarantee, not having a share capital)

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

campaigns has resulted in a significant flow of visitors to the site seeking information and supports. 

STRUCTURE, GOVERNANCE AND MANAGEMENT

The organisation is a charitable company limited by guarantee. The Charity does not have a share capital and
consequently the liability of members is limited, subject to an undertaking by each member to contribute to the
net assets or liabilities of the Charity on winding up such amounts as may be required not exceeding one Euro
(€1).

The Charity was established under a Memorandum of Association which established the objects and powers of
the charitable company and is governed under its Constitution and managed by the Directors. 

PLANS FOR FUTURE PERIODS

The Directors are not expecting to make any significant changes in the nature of the business in the near future.

EVENTS AFTER THE BALANCE SHEET DATE

There have been no significant events affecting the Charity since the year end.

ACCOUNTING RECORDS

The Directors acknowledge their responsibilities under Sections 281 to 285 of the Companies Act 2014 to keep
adequate accounting records for the Charity.

The accounting records of the Charity are kept at the registered office and principal place of business at the
IFSC, 25-28 North Wall Quay, Dublin 1.

GOING CONCERN 

The financial statements have been prepared on the going concern basis which assumes that the Charity has
the ability to meet its liabilities as they fall due and will continue in operational existence for the foreseeable
future. 

The Directors are satisfied that the Charity has the ability to continue as a going concern for a period of at least
12 months from the date of approval of these financial statements and that the going concern basis of
preparation is appropriate. 

STATEMENT OF RELEVANT AUDIT INFORMATION

In accordance with Section 330 of the Companies Act 2014, so far as each person who was a Director at the
date of approving this report is aware, there is no relevant audit information, being information needed by the
Auditor in connection with preparing its report, of which the Auditor is unaware. Each Director has taken all the
steps they are obliged to take as Director in order to make themselves aware of any relevant audit information
and to establish that the Auditor is aware of the information.
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GAMBLING AWARENESS TRUST

(A Company Limited by Guarantee, not having a share capital)

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

INDEPENDENT AUDITOR

In accordance with Section 383 (2) of the Companies Act 2014, the independent Auditor, RBK Business
Advisers, have expressed a willingness to continue in office.

Signed on behalf of the Board by:

___________________________
Riona Graham
Director

___________________________
William J. Collins
Director

Date: 
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GAMBLING AWARENESS TRUST

(A Company Limited by Guarantee, not having a share capital)

STATEMENT OF DIRECTORS' RESPONSIBILITIES
FOR THE YEAR ENDED 31 DECEMBER 2021

The Directors are responsible for preparing the Directors' Report and the financial statements in accordance with
Irish law and regulations. 

Irish company law requires the Directors to prepare financial statements for each financial year. Under the law,
the Directors have elected to prepare the financial statements in accordance with Companies Act 2014 and
accounting standards issued by the Financial Reporting Council (and promulgated by Chartered Accountants
Ireland) including FRS 102 The Financial Reporting Standard applicable in the UK and Ireland (Generally
Accepted Accounting Practice in Ireland) as modified by the Statement of Recommended Practice “Accounting
and Reporting by Charities” effective 1 January 2019.

Under company law, the Directors must not approve the financial statements unless they are satisfied that they
give a true and fair view of the assets, liabilities and financial position of the Charity as to the financial year end
and of the surplus or deficit of the Charity for the financial year and otherwise comply with the Companies Act
2014. In preparing these financial statements, the Directors are required to:

 select suitable accounting policies and then apply them consistently;

 make judgements and accounting estimates that are reasonable and prudent;

 state whether the financial statements have been prepared in accordance with applicable accounting

standards, identify those standards, and note the effect and the reasons for any material departure from

those standards; and

 prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Charity will continue in business.

The Directors are responsible for ensuring that the Charity keeps or causes to be kept adequate accounting
records which correctly explain and record the transactions of the Charity, enable at any time the assets
liabilities, financial position and surplus or deficit of the Charity to be determined with reasonable accuracy,
enable them to ensure that the financial statements comply with the Companies Act 2014 and enable the
financial statements to be audited. They are also responsible for safeguarding the assets of the Charity and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities. 

The Directors are responsible for the maintenance and integrity of the corporate and financial information
included on the Charity's website. Legislation in Ireland governing the preparation and dissemination of financial
statements may differ from legislation in other jurisdictions.

Signed on behalf of the Board by:

___________________________
Riona Graham
Director

___________________________
William J. Collins
Director

Date: 
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GAMBLING AWARENESS TRUST

(A Company Limited by Guarantee, not having a share capital)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF  GAMBLING AWARENESS TRUST

OPINION

We have audited the financial statements of Gambling Awareness Trust (the "Charity") for the year ended 31
December 2021 which comprise the Statement of Financial Activities, the Balance Sheet, Statement of Cash
Flows and notes to the financial statements, including a summary of accounting policies. The financial reporting
framework that has been applied in their preparation is applicable Irish Law and Accounting Standards, including
Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland" as modified by the Statement of Recommended Practice “Accounting and Reporting by Charities”
effective 1 January 2019.

In our opinion, the financial statements:

 give a true and fair view of the state of the Charity's affairs as at 31 December 2021 and of its surplus for

the year then ended;

 have been properly prepared in accordance with Financial Reporting Standard 102 The Financial

Reporting Standard applicable in the UK and Republic of Ireland; and

 have been prepared in accordance with the requirements of the Companies Act 2014.

BASIS FOR OPINION

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's responsibilities
for the audit of the financial statements section of our report. We are independent of the Charity in accordance
with the ethical requirements that are relevant to our audit of the financial statements in Ireland, including the
Ethical Standard as issued by the Irish Auditing and Accounting Service Authority (“IAASA”), and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

CONCLUSIONS RELATING TO GOING CONCERN

In auditing the financial statements, we have concluded that the Director's use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charitable company's ability to
continue as a going concern for a period of at least twelve months from when the financial statements are
authorised for issue.

Our responsibilities and the responsibilities of the Directors with respect to going concern are described in the
relevant sections of this report.
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GAMBLING AWARENESS TRUST

(A Company Limited by Guarantee, not having a share capital)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF  GAMBLING AWARENESS TRUST
(CONTINUED)

OTHER INFORMATION

The other information comprises the information included in the annual report, other than the financial
statements and our auditor’s report thereon. The Directors are responsible for the other information. Our opinion
on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.

OPINION ON OTHER MATTERS PRESCRIBED BY THE COMPANIES ACT 2014

In our opinion, based on the work undertaken in the course of the audit:

• we have obtained all the information and explanations which we consider necessary for the purpose of our
audit;

• the accounting records of the Charity were sufficient to permit the financial statements to be readily and 
properly audited;

• the financial statements are in agreement with accounting records;
• the information given in the Directors' report is consistent with the financial statements; and
• the Directors' report has been prepared in accordance with the Companies Act 2014.

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION

Based on the knowledge and understanding of the Charity and its environment obtained in the course of the
audit, we have not identified any material misstatements in the Directors' report.

Section 305 to 312 of the Companies Act 2014 requires us to report to you, if in our opinion:

 adequate accounting records have not been kept, or returns adequate for our audit have not been

received; or

 the financial statements are not in agreement with the accounting records and returns; or

 we have not received all the information and explanations we require for our audit; or

 certain disclosures of Directors' remuneration specified by law is not made.

We have nothing to report in this regard. 
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GAMBLING AWARENESS TRUST

(A Company Limited by Guarantee, not having a share capital)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF  GAMBLING AWARENESS TRUST
(CONTINUED)

RESPONSIBILITIES OF DIRECTORS FOR THE FINANCIAL STATEMENTS

As explained more fully in the Directors' responsibilities statement, the Directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the Directors determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Directors are responsible for assessing the Charity's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Directors either intend to liquidate the Charity or to cease operations, or have no
realistic alternative but to do so.

AUDITORS' RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs (Ireland), we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances, but not for the purpose of expressing an opinion of the effectiveness

of the Charity's internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Directors.

 Conclude on the appropriateness of the Directors' use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions

that may cast significant doubt on the Charity's ability to continue as a going concern. If we conclude that a

material uncertainty exists, we are required to draw attention in our Auditors' report to the related

disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our Auditors' report. However,

future events or conditions may cause the Charity to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit. 
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GAMBLING AWARENESS TRUST

(A Company Limited by Guarantee, not having a share capital)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF  GAMBLING AWARENESS TRUST
(CONTINUED)

THE PURPOSE OF OUT AUDIT WORK AND TO WHOM WE OWE OUR RESPONSIBILITIES

This report is made solely to the Charity's members, as a body, in accordance with Section 391 of the
Companies Act 2014 Our audit work has been undertaken so that we might state to the Charity's members those
matters we are required to state to them in an Auditors' report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the Charity and its members,
as a body, for our audit work, for this report, or for the opinions we have formed.

Ronan Kilbane (Statutory Auditor) 
for and on behalf of
RBK Business Advisers
Chartered Accountants and Statutory Audit Firm
Parkview House
Beech Hill Office Campus
Clonskeagh
Dublin 4

Date: 
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GAMBLING AWARENESS TRUST

(A Company Limited by Guarantee, not having a share capital)

STATEMENT OF FINANCIAL ACTIVITIES (INCORPORATING INCOME AND EXPENDITURE ACCOUNT)
FOR THE YEAR ENDED 31 DECEMBER 2021

Unrestricted
funds
2021

Total
funds
2021

Total
funds
2020

Note         €         €         €

Income from:

Donations and legacies 4 1,001,500 1,001,500 905,000

Total income 1,001,500 1,001,500 905,000

Expenditure on:

Raising funds 5 230,992 230,992 67,482

Governance Costs     7 16,467 16,467 11,692

Charitable Activities     8 592,419 592,419 464,000

Total expenditure 839,878 839,878 543,174

Net movement in funds 161,622 161,622 361,826

Reconciliation of funds:

Total funds brought forward 1,028,781 1,028,781 666,955

Net movement in funds 161,622 161,622 361,826

Total funds carried forward 1,190,403 1,190,403 1,028,781

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 15 to 27 form part of these financial statements.
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GAMBLING AWARENESS TRUST

(A Company Limited by Guarantee, not having a share capital)
REGISTERED NUMBER: 605821

BALANCE SHEET
AS AT 31 DECEMBER 2021

2021 2020
Note € €

Current assets

Debtors 11 510 510

Cash at bank and in hand 16 1,220,397 1,034,140

1,220,907 1,034,650

Creditors: amounts falling due within one
year 12 (30,504) (5,869)

Net current assets 1,190,403 1,028,781

Net assets 1,190,403 1,028,781

Charity funds

Unrestricted funds 13 1,190,403 1,028,781

Total funds 1,190,403 1,028,781

The financial statements were approved and authorised for issue by the Directors and signed on their behalf by:

___________________________
Riona Graham
Director

___________________________
William J. Collins
Director

Date: 

The notes on pages 15 to 27 form part of these financial statements.
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GAMBLING AWARENESS TRUST

(A Company Limited by Guarantee, not having a share capital)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2021

2021 2020
Note € €

Cash flows from operating activities

Net cash provided by operating activities 15 186,257 359,474

Change in cash and cash equivalents in the year 186,257 359,474

Cash and cash equivalents at the beginning of the year 16 1,034,140 674,666

Cash and cash equivalents at the end of the year 16 1,220,397 1,034,140

The notes on pages 15 to 27 form part of these financial statements
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GAMBLING AWARENESS TRUST

(A Company Limited by Guarantee, not having a share capital)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1. GENERAL INFORMATION

The financial statements have been prepared by Gambling Awareness Trust in accordance with
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) (effective 1 January 2019) - Charities SORP (FRS 102), the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) and the Companies Act 2014. 

The Charity applied SORP on a voluntary basis as it is not a requirement of the current regulations for
Charities registered in the Republic of Ireland, however, it is considered best practice. As noted below, the
Directors consider the adoption of the SORP requirements as the most appropriate accounting practice
and presentation to properly reflect and disclose the activities of the organisation. 

Gambling Awareness Trust is a company limited by guarantee and is a public entity incorporated in Ireland
with a registered office at IFSC, 25-28 North Wall Quay, Dublin 1 and its company registration number is
605821.

2. ACCOUNTING POLICIES

The following accounting policies have been applied consistently in dealing with items which are
considered material in relation to the financial statements.

  

2.1 Basis of Preparation of Financial Statements

The financial statements have been prepared on the going concern basis, under the historical cost
convention and in accordance with the financial reporting standards of the Financial Reporting
Council as modified by the Statement of Recommended Practice "Accounting and Reporting by
Charities" effective 1 January 2019 and the Companies Act 2014.

Going Concern

The financial statements are prepared on a going concern basis which assumes the Charity will
continue in operational existence for the foreseeable future. Based on budgeted statements of
income and expenditure, in the opinion of the Board of Directors, the Charity has sufficient resources
to fund its activities for at least 12 months from the date of signing of the financial statements.
Accordingly, the Board of Directors are satisfied that the going concern basis of preparation is
appropriate. 

  

2.2 Currency

Functional and presentation currency:

Items included in the financial statements of the Charity are measured using the currency of the
primary economic environment in which the Charity operates ("the functional currency"). The financial
statements are presented in euro, which is the Charity's functional and presentation currency and is
denoted by the symbol "€".
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GAMBLING AWARENESS TRUST

(A Company Limited by Guarantee, not having a share capital)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2. ACCOUNTING POLICIES (continued)

  

2.3 Income

All incoming resources are included in the Statement of Financial Activities when the Charity is
entitled to the income, the amount can be quantified with reasonable accuracy and it is probable the
income will be received. All income derives from activities in the Republic of Ireland.

Voluntary income is received by way of donations and is included in full in the Statement of Financial
Activities when receivable. 

  

2.4 Expenditure

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes VAT
which cannot be fully recovered, and is reported as part of the expenditure to which it relates.

Costs of raising funds comprise the costs associated with attracting voluntary income, investment
management costs and the costs of trading for fundraising purposes.

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities
and services for its beneficiaries. It includes both costs that can be allocated directly to such activities
and those costs of an indirect nature necessary to support them.

Governance costs include those costs associated with meeting the constitutional and statutory
requirements of the charity and include the audit fees, costs of legal advice for Directors and costs
linked to the strategic management of the charity including the cost of Director's meetings

Support costs are those costs incurred in attracting voluntary income, and those incurred in trading
activities that raise funds. 

Costs of generating funds are costs incurred in attracting voluntary income, and those incurred in
trading activities that raise funds.

  

2.5 Taxation

No charge to current or deferred corporation taxation arises as the Charity has been granted
charitable status under Sections 207 and 208 of the Taxes Consolidation Act 1997. All income and
expenditure is incurred inclusive of any VAT incurred.

  

2.6 Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, demand deposits and other short-term highly liquid
investments with original maturities of three months or less. Bank overdrafts are shown within
borrowings in current liabilities on the Balance Sheet.

  

2.7 Trade and Other Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.
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GAMBLING AWARENESS TRUST

(A Company Limited by Guarantee, not having a share capital)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2. ACCOUNTING POLICIES (continued)

  

2.8 Trade and Other Creditors

Trade and other creditors are classified as current liabilities if payment is due within one year or less.
If not, they are presented as non-current liabilities. Trade payables are recognised initially at the
transaction price and subsequently measured at amortised cost using the effective interest method.

2.9 Provisions

Provisions are recognised when the Charity has a present legal or constructive obligation as a result
of past events; it is probable that an outflow of resources will be required to settle the obligation; and
the amount of the obligation can be estimated reliably.

Where there are a number of similar obligations, the likelihood that an outflow will be required in
settlement is determined by considering the class of obligations as a whole. A provision is recognised
even if the likelihood of an outflow with respect to any one item included in the same class of
obligations may be small.

Provisions are measured at the present value of expenditures expected to settle the obligation using
a pre-tax rate that reflects current market assessments of the time value of money and the risks
specific to the obligation. The increase in the provision due to passage of time is recognised as a
finance cost within expenditure on charitable activities.

  

2.10 Employee Benefits

The Charity provides a range of benefits to its employee, including annual bonus arrangement, paid
holiday arrangement and defined contribution pension plan.

Short-Term Benefits 
Short term benefits, including holiday pay and other similar non-monetary benefits, are recognised as
an expense in the period in which the service is received.

  

2.11 Contingencies

Contingent liabilities, arising as a result of past events, are not recognised when (i) it is not probable
that there will be an outflow of resources or that the amount cannot be reliably measured at the
reporting date or (ii) when the existence will be confirmed by the occurrence or non-occurrence of
uncertain future events not wholly within the Charity’s control. Contingent liabilities are disclosed in
the financial statements unless the probability of an outflow of resources is remote.

Contingent assets are not recognised. Contingent assets are disclosed in the financial statements
when an inflow of economic benefits is probable.
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GAMBLING AWARENESS TRUST

(A Company Limited by Guarantee, not having a share capital)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2. ACCOUNTING POLICIES (continued)

  

2.12 Fund Accounting

Unrestricted Funds
Unrestricted Funds includes general funds and designated funds and it represent amounts which are
expendable at the discretion of the Directors in furtherance of the objectives of the Charity and which
have not been designated for other purposes. Such funds may be held in order to finance working
capital or capital expenditure.

Restricted Funds
Restricted Funds represent grants, donations and sponsorships received which can only be used for
particular purposes specified by the donors or sponsorship programmes binding on the Directors.
Such purposes are within the overall aims of the Charity.

  

2.13 Reserves Policy

At 31 December 2021, Gambling Awareness Trust held total unrestricted reserves of €1,190,403.
The sole movement in reserves in the year was the operating surplus of €161,622 reported in the
Statement of Financial Activities.

It is the policy of Gambling Awareness Trust to maintain unrestricted reserves, which are free from
the reserves of the Charity, at a level which equates to approximately 3 months operational
expenditure. This provides sufficient funds to cover management, administration and support costs.
The reserves held by the charity at 31 December 2021 exceed that level.

The unrestricted reserves are available to ensure sufficient continuity of the Charity.

  

2.14 Financial instruments

The Charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value with the exception of bank loans which are subsequently
measured at amortised cost using the effective interest method.
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GAMBLING AWARENESS TRUST

(A Company Limited by Guarantee, not having a share capital)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

3. Critical Accounting Estimates and Areas of Judgement

The preparation of these financial statements requires management to make judgements, estimates and
assumptions that affect the application of policies and reported amounts of assets and liabilities, income
and expenses.

Judgements and estimates are continually evaluated and are based on historical experiences and other
factors, including expectations of future events that are believed to be reasonable under the
circumstances.

Revisions to accounting estimates are recognised in the period in which the estimate is revised, if the
revision affects only that period, or in the period of the revision and future periods, if the revision affects
both current and future periods.

Going Concern

The Directors have prepared budgets and cashflows for a period of at least 12 months from the date of
approval of the financial statements which demonstrate that there is no material uncertainty regarding the
Charity's ability to meet its liabilities as they fall due and to continue as a going concern. On this basis, the
Directors consider it appropriate to prepare the financial statements on a going concern basis.

4. INCOME FROM DONATIONS AND LEGACIES

Unrestricted
funds
2021

Total
funds
2021

Total
funds
2020

        €         €         €

Donations 1,001,500 1,001,500 905,000

Total 2020 905,000 905,000
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GAMBLING AWARENESS TRUST

(A Company Limited by Guarantee, not having a share capital)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

5. EXPENDITURE ON RAISING FUNDS

Costs of Raising Voluntary Income

Unrestricted
funds
2021

Total
funds
2021

Total
funds
2020

        €         €         €

Marketing Costs 123,704 123,704 90

Insurance Costs 690 690 639

Administration Costs (Note 6) 47,393 47,393 8,060

Wages & Salaries (Note 10) 59,205 59,205 58,693

Total 230,992 230,992 67,482

Total 2020 67,482 67,482

6. ADMINISTRATION COSTS

Unrestricted
funds
2021

Total
funds
2021

Total
funds
2020

        €         €         €

Computer 3,028 3,028 3,578

Telephone 609 609 1,614

Postage & Stationery 2,085 2,085 858

Subscription 535 535 -

Staff Training 855 855 2,000

Sundry 139 139 10

Working from Home Allowance 745 745 -

Research 39,397 39,397 -

Total 47,393 47,393 8,060

Total 2020 8,060 8,060
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GAMBLING AWARENESS TRUST

(A Company Limited by Guarantee, not having a share capital)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

7. GOVERNANCE COSTS

Unrestricted
funds
2021

Total
funds
2021

Total
funds
2020

        €         €         €

Auditor's Remuneration 4,305 4,305 4,305

Legal & Professional 7,452 7,452 1,718

Bank Charges 74 74 95

Travel & Subsistence 3,589 3,589 5,574

Support Costs 1,047 1,047 -

Total 16,467 16,467 11,692

Total 2020 11,692 11,692

8. EXPENDITURE ON CHARITABLE ACTIVITIES

Unrestricted
funds
2021

Total
funds
2021

Total
funds
2020

        €         €         €

Gambling Awareness Trust Funding to Grantees 592,419 592,419 464,000

Total 592,419 592,419 464,000

Total 2020 464,000 464,000
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GAMBLING AWARENESS TRUST

(A Company Limited by Guarantee, not having a share capital)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

9. NET INCOME

This is stated after charging:

2021 2020
€ €

Auditor's Remuneration 4,305 4,305

4,305 4,305

During the year, no Directors received any remuneration (2020: €NIL).
During the year, no Directors received any benefits (2020: €NIL).
During the year, the Directors received reimbursement of €2,228 for travel expenses (2020: €5,574).
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GAMBLING AWARENESS TRUST

(A Company Limited by Guarantee, not having a share capital)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

10. STAFF COSTS

2021 2020
€ €

Wages and Salaries 50,733 50,745

PRSI 5,525 5,525

Pension 2,947 2,423

59,205 58,693

The average number of persons employed by the Charity during the year was as follows:

2021 2020
No. No.

Administration 1 1

11. DEBTORS

2021 2020
€ €

Due within One Year

Prepayments 510 510

510 510

12. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2021 2020
€ €

Trade creditors 6,934 199

PAYE/PRSI 2,044 1,363

Accruals 21,526 4,307

30,504 5,869
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GAMBLING AWARENESS TRUST

(A Company Limited by Guarantee, not having a share capital)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

13. STATEMENT OF FUNDS

Statement of Funds - Current Year

Balance at 1
January

2021
€

Income
€

Expenditure
€

Balance at
31

December
2021

€

Unrestricted Funds

General Unrestricted Funds
1,028,781 1,001,500 (839,878) 1,190,403

Statement of Funds - Prior Year

Balance at
1 January

2020
€

Income
€

Expenditure
€

Balance at
31

December
2020

€

Unrestricted Funds

General Unrestricted Funds 666,955 905,000 (543,174) 1,028,781

14. ANALYSIS OF NET ASSETS BETWEEN FUNDS

Analysis of Net Assets between Funds - Current Year

Unrestricted
funds
2021

Total
funds
2021

        €         €

Current Assets 1,220,907 1,220,907

Creditors Due within One Year (30,504) (30,504)

Total 1,190,403 1,190,403
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GAMBLING AWARENESS TRUST

(A Company Limited by Guarantee, not having a share capital)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

14. ANALYSIS OF NET ASSETS BETWEEN FUNDS (continued)

Analysis of Net Assets Between Funds - Prior Year

Unrestricted
funds
2020

Total
funds
2020

        €         €

Current Assets 1,034,650 1,034,650

Creditors Due within One Year (5,869) (5,869)

Total 
1,028,781 1,028,781

15.
RECONCILIATION OF NET MOVEMENT IN FUNDS TO NET CASH FLOW FROM OPERATING
ACTIVITIES

2021 2020
€ €

Net income for the year (as per Statement of Financial Activities) 161,622 361,826

Adjustments for:

Decrease/(increase) in debtors - (41)

Increase/(decrease) in creditors 24,635 (2,311)

Net cash provided by operating activities 186,257 359,474

16. ANALYSIS OF CASH AND CASH EQUIVALENTS

2021 2020
€ €

Cash at Bank and in Hand 1,220,397 1,034,140

1,220,397 1,034,140
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GAMBLING AWARENESS TRUST

(A Company Limited by Guarantee, not having a share capital)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

17. ANALYSIS OF CHANGES IN NET DEBT

At 1
January

2021 Cash flows

At 31
December

2021

€
€ €

Cash at Bank and in Hand 1,034,140 186,257 1,220,397

1,034,140 186,257 1,220,397

18. CONTINGENT LIABILITIES

There were no contingent liabilities at the year ended 31 December 2021. 

19. KEY MANAGEMENT PERSONNEL

The key management personnel of Gambling Awareness Trust comprise of the Board of Directors (who
do not receive remuneration for their role on the Board of Directors) and the Management Team which is
comprised of the CEO. The total remuneration paid to the Management Team in 2021 was €59,205
(2020: €58,693) 

20. COMMITMENTS

2021 2020
€ €

Funding to grantees contracted for and committed but not provided for in
these financial statements 1,123,460 651,300

21. COMPANY STATUS

The Charity is limited by guarantee, not having a share capital and consequently the liability of members is
limited, subject to an undertaking by each member to contribute to the net assets or liabilities of the charity
on winding up such amounts as may be required not exceeding one Euro (€1). 

22. RELATED PARTY TRANSACTIONS

The Charity has not entered into any related party transaction during the year, nor are there any
outstanding balances owing between related parties and the Charity at 31 December 2021.

Page 26



GAMBLING AWARENESS TRUST

(A Company Limited by Guarantee, not having a share capital)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

23. POST BALANCE SHEET EVENTS

There have been no significant events affecting the Charity since the year end. 

24. CONTROLLING PARTY

The Charity is controlled by the Board of Directors acting in concert. 

25. APPROVAL OF FINANCIAL STATEMENTS

The Directors approved the financial statements on 
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